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What is Economic Development?

Economic 

development is a 

process by which a 

community creates, 

retains and reinvests

wealth and improves 

the quality of life.

- David Dodson, MDC Inc., Chapel Hill, NC
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ñSome see private enterprise as a 
predatory target to be shot, others 
as a cow to be milked, but few are 
those who see it as a sturdy horse 
pulling the wagon.ò

- Winston Churchill
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